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Forward EV / EBITDA Multiples (monthly to 31/07/2019) Source: FactSet Research Systems Inc.

Multiples in the Industrials sector have increased over the period. At the end of July, the sector traded on a forward EV / EBITDA

multiple of 9.8x, compared to the ASX200 on 9.9x.

1 The InterFinancial Industrials Index set is an unweighted index comprising Industrials sector related companies trading on the Australian Securities 

Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.

VALUATION MULTIPLES

Average Values and Trading Multiples (as at 21/08/2019) Source: FactSet Research Systems Inc.

Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2019. Difference in forward 

EV/EBITDA multiples between Figure and Table are representative of the timing difference between month-end result, and current day result. 
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Industrials 173,376 8.5x 12.1x 19.3x
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EV/EBITDA 

FY2019

EV/EBIT 

FY2019

Price / Earnings 

FY2019

Chemicals and Plastics 20,493 9.7x 15.7x 24.4x

Construction and Building Materials 58,306 8.7x 11.3x 16.5x

Engineering Services 14,253 6.5x 9.8x 16.6x

Packaging 28,517 8.4x 11.5x 15.5x
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Value: Not Disclosed

MOGAS Industries, a Texas-based valve manufacturer, has acquired Australia-based 

Brenco Group, an Australian provider of industrial surface coating and engineering 

processes and aerospace technologies. The transaction extends MOGAS’ capabilities in 

surface technologies and expands its presence in Australia.

Value: Not Disclosed

The Swedish heating and ventilation company Systemair has bought the ventilation part of 

the Australian company Pacific HVAC Engineering. The acquired business, based in 

Melbourne, has an annual turnover of approximately $20m. The company is also established 

in Sydney, Adelaide, Brisbane, Perth, and Auckland in New Zealand. The company is a 

distributor of ventilation products and manufactures a range of fans. The number of 

employees is 60 people and the company will be renamed Pacific Ventilation.

Value: $18.4m

Neptune Marine Services will be acquired by MMA Offshore for an estimated consideration 

of $18.4m. Neptune Group is a leading provider of topside and subsea inspection, 

maintenance and repair solutions to the oil and gas, marine and renewable energy industries

Value: $7.6m

Mastermyne Group has signed a conditional acquisition agreement for the purchase of all 

the shares of Wilson Mining Services (WMS) for an upfront consideration of $7.6m. The 

consideration is to be paid as $3.8m cash and the balance issued as ordinary shares in 

Mastermyne. The consideration may also be supplemented by further cash payments, 

contingent on performance of WMS over the proceeding 3-year period.

MERGER & ACQUISITION NEWS…

M&A news is sourced from MergerMarkets and other sources.

• Lendlease is planning to split up sale of Engineering & Services division. The combined group was too large and complex for 

some potential buyers.

• BSA Limited, the Australian-based building and communications services group, is taking a disciplined approach to identifying 

bolt-on acquisitions to expand into new markets.

• Pact Group is expected to divest its contract manufacturing services operations. Reportedly, Pact’s contract manufacturing 

services division brought in EBITDA of $25m for FY19, down from $40m in the prior year.

• Mader Group, an Australian contractor providing maintenance services for heavy mining equipment, will list on the ASX to 

raise $50m. The company will list with an indicative market capitalisation of $200m.

SCUTTLEBUTT…



CONTACT DETAILS

If you are interested in specific information regarding mergers and acquisitions in the Industrials sector, please contact Mark 

Steinhardt or Brad Shaw.
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InterFinancial is a member of Clairfield International, an international corporate finance firm that provides advisory services in 

crossborder mergers and acquisitions. Clairfield is represented by over 400 people across 22 countries, closing over 100 

transactions each year.

Name Position Phone Email

Sharon Doyle Managing Director (07) 3218 9122 sdoyle@interfinancial.com.au

Paul Keehan Chairman (07) 3218 9100 pkeehan@interfinancial.com.au

Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au

Brad Shaw Chief Operating Officer (07) 3218 9100 bshaw@interfinancial.com.au

David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au

Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au

Anna Green Director (07) 3218 9100 agreen@interfinancial.com.au

Ted Marchant Director (07) 3218 9100 tmarchant@interfinancial.com.au

Sally McMillan Associate Director (07) 3218 9100 smcmillan@interfinancial.com.au

Tom Benham Associate Director (07) 3218 9113 tbenham@interfinancial.com.au

Michael Kakanis Associate (07) 3218 9106 mkakanis@interfinancial.com.au

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.  

Forecasts are consensus forecasts sourced from FactSet Research Systems Inc. 

Important Disclaimer – This may affect your legal rights:  Because this document has been prepared without consideration of any 

specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser 

should be consulted before any investment decision is made.  While this document is based on information from sources which are 

considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or 

impliedly, that the information contained in this document is complete or accurate.  Nor does InterFinancial accept any responsibility 

to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.  

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, 

without the prior approval of InterFinancial.  This report does not constitute advice to any person.  

Disclosure.  InterFinancial has no interest in any of the securities mentioned in this publication. However, its directors, executives 

or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned.

DISCLAIMER
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