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PRICING MULTIPLES

Forward Price Earnings Multiples (monthly to 31/12/2019) Source: FactSet Research Systems Inc.

Multiples in the Financial Institutions sector have decreased over the period. At the end of December, the sector traded on a
forward Price / Earnings multiple of 17.1x, compared to the ASX200 on 17.8x.
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Average Values and Trading Multiples (values as at 22/01/2020) Source: FactSet Research Systems Inc.

Capialization . value | Fy2020 . EPSGrowth
Consumer Credit Businesses 2,635 2.1x 13.4x 20.4%
Financial Services Providers 87,866 3.8x 19.7x 11.7%
Insurance & Mortgage Brokers 4,940 3.4x 19.1x 15.6%
Lending Institutions 461,219 1.4x 14.0x 2.7%
Property Developers 2,005 1.1x 14.1x 15.1%
REIT 145,063 1.3x 17.9x 2.8%
Financial Institutions 703,728 2.2x 17.7x 8.0%

Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2020. Difference in forward
EV/EBITDA multiples between Figure and Table are representative of the timing difference between month-end result, and current day result.

1 The InterFinancial Financial Institutions Index set is an unweighted index comprising Financial Institutions sector related companies trading on the
Australian Securities Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.
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MERGER & ACQUISITION NEWS...

Value: Undisclosed

Five V Capital, an Australia-based private equity firm, has acquired an undisclosed stake in

Zenfth Zenith Investment Partners, an Australia-based investment research provider. Under the
: V E . v TTxe=Sient Varfars transaction terms, the previous owners at Zenith will continue to retain its significant stake in
the company and continue to serve in existing roles.
Value: $400m
| C pE | (_)unlspoce CPE Capital, an Australia-based private equity firm, has agreed to acquire Unispace Global,
CAPITAL

an Australia-based office and workspace outfitter and renovator, from its management and
employees.

PEP

D

Value: $100m

Pacific Equity Partners (PEP) has agreed to acquire WINconnect, an Australia-based
company that provides utility services like delivering centralized hot water, superior internet
and next generation utilities such as solar.

first

state super

SIEMENS

Value: Undisclosed

FSS Trustee Corporation (First State Super), an Australia-based wealth management firm,
has acquired 50% stake in Sunshine Coast University Hospital (SCUH), an Australia-
based hospital from Siemens Project Ventures GmbH, a venture capital and private equity
arm of Siemens AG.

dC

anaCacia Capital

Value: Undisclosed

Anacacia Capital, and Australia-based private equity firm, has agreed to acquire an
undisclosed stake in Direct Couriers, an Australia-based company providing transportation
services.

Sunsuper

MACQUARIE

Value: Undisclosed

Sunsuper has agreed to acquire a 25% stake in Macquarie AirFinance, the Ireland-based
aviation lessor, from Macquarie Transportation Finance Limited.
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Value: Undisclosed

AZ Next Generation Advisory, an Australia-based asset management company, has
agreed to acquire JPH Group, an Australia-based professional services firm assisting clients
in the areas of taxation, accounting, finance, financial planning, property, law and business
advisory services, specialising in pharmacy.

. MORRIS
GROUP

@ helicopters
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Value: $17.5m

Morris Group, an Australia-based business investing across tourism, hospitality, renewable
energy, finance, technology and aviation, has agreed to acquire Great Barrier Reef
Helicopters, an Australia-based company engaged in providing helicopter services, from
Experience Co.

Arch,q)
(-ap1 al

NEXTCAP )

Value: $230m

Archer Capital, an Australia-based private equity investment firm based in Sydney, has
acquired Funlab, an Australian entertainment venue group, from Next Capital.

M&A news is sourced from MergerMarkets and other sources.



Australian

InterFinancial : : ..
Financial Institutions

INDUSTRY UPDATE - 22 January 2020
I

INSTITUTIONAL INTELLIGENCE...

. Agrifunder, an Australian agriculture financing business, has closed an $60m funding round.

. MLC Limited, a consolidated Australian life insurance subsidiary of Nippon Life Insurance Company, will raise $290m via a
share placement to the Japanese life insurer and National Australia Bank.

. Bank of Queensland announced on 30 December that it has successfully completed its Share Purchase Plan raising
approximately $89.7m.

. Money3, an Australian specialist finance business, plans to consider strategic acquisitions in Australia and New Zealand to
enhance its loan book.

. Credit Clear, an Australian debt collection startup, is set to list on the ASX after raising $9m to acquire Credit Solutions, a
debt recovery agency.

. Keybridge Capital rejected an off-market takeover offer previously proposed by WAM Active to acquire all the issued fully paid
ordinary shares of Keybridge Capital at an all cash bid price of $0.065 per share.

- Volt Bank has raised $70m in a Series C funding round, bringing its total funding to $100m in equity.
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CONTACT DETAILS

If you are interested in specific information regarding mergers and acquisitions in the Financial Institutions sector, please contact
Brent Wall or Michael Kakanis.

Name Position Phone Email
Sharon Doyle Managing Director (07) 3218 9122 sdoyle@interfinancial.com.au
Paul Keehan Chairman (07) 3218 9100 pkeehan@interfinancial.com.au
Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au
Brad Shaw Chief Operating Officer (07) 3218 9100 bshaw@interfinancial.com.au
David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au
Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au
Ted Marchant Director (07) 3218 9100 tmarchant@interfinancial.com.au
Brent Wall Associate Director (07) 3218 9102 bwall@interfinancial.com.au
Michael Kakanis Associate (07) 3218 9106 mkakanis@interfinancial.com.au
Lachlan O’Rourke Analyst (07) 3218 9104 lorourke@interfinancial.com.au

DISCLAIMER

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.
Forecasts are consensus forecasts sourced from FactSet Research Systems Inc.

Important Disclaimer — This may affect your legal rights: Because this document has been prepared without consideration of any
specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser
should be consulted before any investment decision is made. While this document is based on information from sources which are
considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or
impliedly, that the information contained in this document is complete or accurate. Nor does InterFinancial accept any responsibility
to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.
This document is a private communication to clients and is not intended for public circulation or for the use of any third party,
without the prior approval of InterFinancial. This report does not constitute advice to any person.

Disclosure. InterFinancial has no interest in any of the securities mentioned in this publication. However, its directors, executives
or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned

InterFinancial is a member of Clairfield International

InterFinancial
Corporate Finance Limited

ABN: 49 136 962 966
AFSL: 341675

Level 2, 201 Charlotte Street
GPQO Box 975
Brisbane Queensland 4001

(07) 3218 8100

adminginterfinancial.com.au

www interfinancial.com.au
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