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Forward EV / EBITDA Multiples (monthly to 31/12/2019) Source: FactSet Research Systems Inc.

Multiples in the Healthcare sector have increased over the period. At the end of December, the sector traded on a forward EV /

EBITDA multiple of 12.3x, compared to the ASX200 on 10.4x.

1 The InterFinancial Healthcare Index set is an unweighted index comprising Healthcare sector related companies trading on the Australian 

Securities Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.

VALUATION MULTIPLES

Average Values and Trading Multiples (values as at 22/01/2020) Source: FactSet Research Systems Inc.

Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2020. Difference in forward 

EV/EBITDA multiples between Figure and Table are representative of the timing difference between month-end result, and current day result. 
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Healthcare 205,539 12.7x 17.3x 25.6x
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Aged Care 3,313 10.2x 15.1x 24.5x

Animal Health 357 12.7x 14.4x 24.6x

Biotech 143,886 30.4x 35.1x 44.4x

Hospitals & Clinics 43,032 10.9x 16.2x 24.1x

Medical Devices 13,851 30.6x 34.2x 46.4x
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Value: Undisclosed

Symmetry Surgical, a Nashville, Tennessee-based surgical instruments company, have 

acquired The O.R. Company, an Australian surgical devices manufacturer. No financial terms 

were disclosed.

Value: $55m 

Amplifon S.p.A., an Italy-based company engaged in the distribution of hearing aids, has 

agreed to acquire Attune Hearing, the Australia-based hearing healthcare specialist. The 

acquisition will help Amplifon to strengthen its current position in the Australian market. The 

transaction is expected to be completed in the first quarter of 2020 and is subject to approval 

from regulatory authorities.

Value: Undisclosed

FSS Trustee Corporation (First State Super), has acquired 50% stake in Sunshine Coast 

University Hospital (SCUH), an Australia-based hospital from Siemens Project Ventures 

GmbH, a venture capital and private equity arm of Siemens AG. As a result of this 

transaction, First State Super has increased its stake in SCUH from 45% to 95%.

Value: $100m

The Lumibird Group, a France-based company engaged in the design, manufacture and 

sale of scientific laser solutions, has agreed to acquire Laser & Ultrasound business, an 

Australia-based medical equipment manufacturer, from Ellex Medical Lasers Limited.

Value: Undisclosed

ALS Limited, a Brisbane-based provider testing, inspection, certification, and verification 

services, has acquired Aquimisa S.L., a Spain-based company engaged in food testing, food 

safety consulting services and veterinary services. The acquisition is financed from existing 

debt facilities by ALS Limited.

MERGER & ACQUISITION NEWS…

M&A news is sourced from MergerMarkets and other sources.

UNDER THE MICROSCOPE…

• Emerald Clinics, an Australia-based clinical services and healthcare technology business, is planning to list on the ASX. They 

are planning to raise $6m to $8m at $0.20 per share. The offer implies a market capitalisation of $36.8m to $38.8m.

• Sydney-based private equity firm Quadrant is expected to launch a sale process for Australian medical imaging and radiology 

business Qscan Group in late February.

• The Australian Competition and Consumer Commission (ACCC) has discontinued its public review of the proposed 

acquisition of Juno PC by iNova Pharmaceutic, according to a 6 January update posted on the regulator’s website. The 

decision was taken after iNova informed the ACCC of its intention to withdraw the planned acquisition.

• Ramsay Health Care is among potential buyers for Everlight Radiology, an Australia-based teleradiology business.



CONTACT DETAILS

If you are interested in specific information regarding mergers and acquisitions in the Healthcare sector, please contact David 

Hassum or Michael Kakanis.
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InterFinancial is a member of Clairfield International, an international corporate finance firm that provides advisory services in 

crossborder mergers and acquisitions. Clairfield is represented by over 400 people across 22 countries, closing over 100 

transactions each year.

Name Position Phone Email

Sharon Doyle Managing Director (07) 3218 9122 sdoyle@interfinancial.com.au

Paul Keehan Chairman (07) 3218 9100 pkeehan@interfinancial.com.au

Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au

Brad Shaw Chief Operating Officer (07) 3218 9100 bshaw@interfinancial.com.au

David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au

Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au

Ted Marchant Director (07) 3218 9100 tmarchant@interfinancial.com.au

Brent Wall Associate Director (07) 3218 9102 bwall@interfinancial.com.au

Michael Kakanis Associate (07) 3218 9106 mkakanis@interfinancial.com.au

Lachlan O’Rourke Analyst (07) 3218 9104 lorourke@interfinancial.com.au

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.  

Forecasts are consensus forecasts sourced from FactSet Research Systems Inc. 

Important Disclaimer – This may affect your legal rights:  Because this document has been prepared without consideration of any 

specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser 

should be consulted before any investment decision is made.  While this document is based on information from sources which are 

considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or 

impliedly, that the information contained in this document is complete or accurate.  Nor does InterFinancial accept any responsibility 

to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.  

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, 

without the prior approval of InterFinancial.  This report does not constitute advice to any person.  

Disclosure.  InterFinancial has no interest in any of the securities mentioned in this publication. However, its directors, executives 

or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned.

DISCLAIMER
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