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Forward Price Earnings Multiples (monthly to 31/1/2020) Source: FactSet Research Systems Inc.

Multiples in the Financial Institutions sector have increased over the period. At the end of January, the sector traded on a forward

Price / Earnings multiple of 17.6x, compared to the ASX200 on 18.7x.
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15.8%
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11.8%
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8.9%

Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2020. Difference in forward
EV/EBITDA multiples between Figure and Table are representative of the timing difference between month-end result, and current day result. Composition of
companies in Sector Dashboards are updated every 6 months. Most recent update: February 2020.

1 The InterFinancial Financial Institutions Index set is an unweighted index comprising Financial Institutions sector related companies trading on the

Australian Securities Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.
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MERGER & ACQUISITION NEWS...

complirspace
Potentia Capital Advisors pivspa

Value: Undisclosed

Potentia Capital, an Australia-based private equity firm, has acquired an undisclosed
controlling stake in CompliSpace, an Australia-based provider of corporate governance and
management consulting services.

Value: $186m

Centuria Capital Limited, the ASX-listed company that manages a diversified portfolio of
investment funds and offers financial services, has agreed to acquire Augusta Capital
Limited, a New Zealand-based company which invests and manages a portfolio of office and
car parking properties.
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Value: $54m

Perpetual Limited, an ASX-listed company that is engaged in providing investment products,
financial advice, philanthropic and corporate service to individuals, families, financial advisers
and organizations, has agreed to acquire Trillium Asset Management, the US-based
investment advisor exclusively focused on sustainable and responsible investing.
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Value: $1,488m

AustralianSuper and QIC Limited from Australia, Railways Pensions Investments
Limited from the UK and Andra AP-fonden from Sweden, have acquired undisclosed stake
in Generate Capital, the US-based finance company that builds, owns, operates, and
finances infrastructure assets.

pepper LINK

Value: $272m

Link Administration Holdings, an Australia-based company engaged in providing non-
banking lending, mortgage lending, third-party loan services, advisory and asset
management services, has agreed to acquire Pepper European Servicing, a UK-based loan
servicer and real estate asset manager, from Pepper Group Limited.

m Class

Now Infinity

Value:

Class Limited, the Australian self-managed superannuation administration software
company, has announced the acquisition of NowInfinity, a leading corporate compliance and
documentation technology company, for up to $25m.

M&A news is sourced from MergerMarkets and other sources.


https://potentiacapital.com.au/
https://www.complispace.com.au/
https://www.linkedin.com/company/centuria-capital-limited
http://www.perpetual.com.au/
https://www.linkedin.com/company/trillium-asset-management
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INSTITUTIONAL INTELLIGENCE...

. Consolidated Operations Group Limited has acquired a relevant interest in 17.36% of the issued voting shares in CML
Group as a result of various on market acquisitions.

. Some assets of Sargon Capital, an Australian corporate trustee and superannuation services provider, have entered into
administration. Sargon's administrator EY is seeking urgent expressions of interest for the purchase of shares in the group's
Australian and New Zealand trading businesses.

. Australia and New Zealand Banking Group had completed the sale of its OnePath Pensions & Investments business to
IOOF Holdings Limited. The deal value is approximately $850m.

. Chinese regulators are said to have approved the $2.5bn sale of AMP’s life insurance unit to Resolution Life.
. OneVue has announced that it is planning to sell Madison Financial Group.
. AMP Limited is increasingly considered unlikely to sell AMP Capital.

. NAB said in its quarterly trading update that the planned exit of MLC Wealth unit may defer beyond FY20 as business
environment remains challenging.

. Arch Reinsurance, a Bermuda-based reinsurer and subsidiary of Arch Capital Group, will acquire a majority stake in
Australia-based Precision Marketing Asia Pacific.

. Bendigo and Adelaide Bank is set to launch an institutional placement to raise $250m.

« AUB Group, an Australian risk and insurance management services business, has fully acquired MGA Whittles Group and
has bought a 40% stake in BizCover.

. Panthera Finance, the Australian debt purchasing business backed by CHAMP Private Equity, is sounding out market interest
for a plan to raise a minimum of $100m in fresh capital.

. Starwood Capital Group intends to make an all-cash, off-market takeover offer for all outstanding units in Australian Unity
Office Fund for $2.98 per unit, valuing the business at $485m.

. Private equity may be eyeing OzForex, an Australia-based currency transfer business. Western Union offered to acquire
OzForex for $888m in 2015, but the suitor ultimately walked away.
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CONTACT DETAILS

If you are interested in specific information regarding mergers and acquisitions in the Financial Institutions sector, please contact
Brent Wall or Michael Kakanis.

Name Position Phone Email
Sharon Doyle Managing Director (07) 3218 9122 sdoyle@interfinancial.com.au
Paul Keehan Chairman (07) 3218 9100 pkeehan@interfinancial.com.au
Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au
Brad Shaw Chief Operating Officer (07) 3218 9100 bshaw@interfinancial.com.au
David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au
Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au
Ted Marchant Director (07) 3218 9100 tmarchant@interfinancial.com.au
Brent Wall Associate Director (07) 3218 9102 bwall@interfinancial.com.au
Michael Kakanis Associate (07) 3218 9106 mkakanis@interfinancial.com.au
Lachlan O’Rourke Analyst (07) 3218 9104 lorourke@interfinancial.com.au

DISCLAIMER

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.
Forecasts are consensus forecasts sourced from FactSet Research Systems Inc.

Important Disclaimer — This may affect your legal rights: Because this document has been prepared without consideration of any
specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser
should be consulted before any investment decision is made. While this document is based on information from sources which are
considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or
impliedly, that the information contained in this document is complete or accurate. Nor does InterFinancial accept any responsibility
to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.
This document is a private communication to clients and is not intended for public circulation or for the use of any third party,
without the prior approval of InterFinancial. This report does not constitute advice to any person.

Disclosure. InterFinancial has no interest in any of the securities mentioned in this publication. However, its directors, executives
or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned

InterFinancial is a member of Clairfield International

InterFinancial
Corporate Finance Limited

ABN: 49 136 962 966
AFSL: 341675

Level 2, 201 Charlotte Street
GPQO Box 975
Brisbane Queensland 4001

(07) 3218 8100

adminginterfinancial.com.au

www interfinancial.com.au



mailto:sdoyle@interfinancial.com.au
mailto:msteinhardt@interfinancial.com.au
mailto:bshaw@interfinancial.com.au
mailto:dhassum@interfinancial.com.au
mailto:awheeler@interfinancial.com.au
mailto:avago@interfinancial.com.au
mailto:mkakanis@interfinancial.com.au

