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VALUATION MULTIPLES

Forward EV / EBITDA Multiples (monthly to 29/2/2020) Source: FactSet Research Systems Inc.

Multiples in the Technology, Media & Telecom sector have decreased over the period. At the end of February, the sector traded on
a forward EV / EBITDA multiple of 12.7x, compared to the ASX200 on 9.6x.
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Average Values and Trading Multiples (values as at 19/03/2020) Source: FactSet Research Systems Inc.

Enterprise Value EV/EBITDA EV/EBIT Price / Earnings
($m) FY2020 FY2020 FY2020

Digital & Traditional Media 9,231 9.5x NA 11.7x
Internet, lIoT 21,140 16.8x 21.5x 32.5x
IT Services, Fintech 4,346 11.0x 14.5x 20.2x
Software (SaaS/Licence) 9,322 14.5x 18.7x 25.9x
Technological Hardware 221 5.8x NA NA

Telecommunications 73,886 7.3x NA 16.6x

Emerging vs Established

$500m+ EV 119,528 11.4x 17.0x 19.8x
EV Below $500m 3,199 10.0x NA NA
Technology, Media & Telecom 122,727 10.9x 16.1x 20.1x

Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2020. Difference in forward
EV/EBITDA multiples between Figure and Table are representative of the timing difference between month-end result, and current day result.
Composition of companies in Sector Dashboards are updated every 6 months. Most recent update: February 2020.

1 The InterFinancial Technology, Media & Telecom Index set is an unweighted index comprising Technology, Media & Telecom sector related
companies trading on the Australian Securities Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.



InterFinancial

Australian Technology,
Media & Telecom

INDUSTRY UPDATE - 19 March 2020

MERGER & ACQUISITION NEWS...

cew B

experience > solutions > growth
SONATA SOFTWARE

Value: Undisclosed

Sonata Software, an India-based strategic IT services firm, has acquired GBW, the Melbourne-
based customer experience company. Sonata Software is eyeing strategic buys to help gain
market access and/or add specific capabilities.

REVELIAN

Talent Insight Revealed

CRITERIA

Value: Undisclosed

Criteria Corp, a Los Angeles-based employment analytics platform backed by Sumeru Equity
Partners, has bought Revelian, an Australia-based provider of psychometric assessments.
Financial details of the deal were not disclosed.

Value: Undisclosed

Carnarvon Communications, an Australian radio broadcaster, has been acquired by Southern
Cross Austereo (SCA). The acquisition includes two radio stations — Classic Hits 666 and Hot
Hits 997 in the Carnarvon license area.

THRDHORIZON-

UBLICIS GROUPE

Value: Undisclosed

Publicis Sapient, the digital business transformation hub of French advertising company
Publicis Groupe, announced that it has completed the strategic acquisition of Australia-based
management consultancy firm Third Horizon.

expeEDIENT BLUSFVJAY

Value: Undisclosed

BluJay Solutions, a global provider of supply chain applications, networks, and data solutions,
announced it has acquired Australia-based Expedient Software, a provider of customs and
forwarding software for the logistics market.

alphaBeta aceenture

strategy x economics

Value: Undisclosed

Accenture, an Irish professional services company, has acquired Australia-based consultancy
AlphaBeta Advisors. This acquisition will enable Accenture to expand its analytics-led Strategy
capabilities in market.

Value: Undisclosed

Earnd, an Australian FinTech start-up, has been acquired by Greensill, in a move that further
strengthens its mission to end payday poverty around the world and transform how businesses
pay their employees.

%% mydesktop
’ real estate
B Investar

Domain

Value: $14m

Real Estate CRM has agreed to acquire Commerce Australia (DBA MyDesktop), an Australia-
based CRM platform for real estate agents, from Domain Holdings Australia, for a total
consideration of AUD 14m.

M&A news is sourced from MergerMarkets and other sources.
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GOING VIRAL...

. Australia’s AAP Newswire will close in June, due to viability concerns in the face of increasing free online content.

. Juggle Street, an Australian online marketplace for childcare and tutoring services, is actively seeking AUD 2m on a pre-raise
valuation of AUD 12m.

« MOQ, the Australian IT company, is seeking additional M&A opportunities in the digital services space.

. Pacific Knowledge Systems, an Australian healthcare informatics company providing clinical decision support, is actively
pursuing synergistic acquisition opportunities.

. United Networks, an Australian telecommunications solutions provider, is in negotiations for one or two acquisitions.

. Damstra, an Australia-based workforce management software business, is open to acquisitions.

. Bigtincan Holdings, the Australian SaasS firm, is eyeing accretive mergers and acquisitions in 2020.

. HiPages, an Australian tradesperson booking website, could interest Colorado-based Homeservices.

. Cheq, an Australian online payday lender, is looking for investors for a Series A that will assist in funding its growth plans.
. Spirit Telecom, a Melbourne-based Australian telco services provider, is continuing to target mergers and acquisitions.

. Infomedia, an Australian parts and service software provider for the global automotive industry, is seeking acquisitions.

. Nitro Software, the Australian and US-based software company, is eyeing potential acquisitions.

. Seven West Media is preparing to sell its Perth real estate to help reduce debt.

. Speedcast, an Australian satellite owner, has hired Canaccord Genuity to help with its global capital restructuring effort.
. Canstar, an Australia-based consumer finance products comparison and research business, is considering listing on the ASX.

. Yabonza, a privately held Australian online residential property management agency, is seeking up to AUD 15m in a Series B
round to fund Australian growth.

. Way2VAT, an Israel-based VAT reclaim technology business, is seeking to raise AUD 12m through an initial public offering on
the ASX.

< MNF Group, an Australia-based voice communications provider, is actively looking for acquisition opportunities.
. Cirrus Networks Holdings, the Australian IT solutions provider, is continuing to review possible strategic acquisition targets.

. InsideSherpa, a privately held Australia-based virtual work experience company, is planning to raise between USD 7-10m in a
Series A round to fund international growth plans.

<  WPP AUNZ, the Australian media company, is eyeing acquisitions.
« Amaysim, an Australia-based telecommunications and utilities re-seller, will continue to consider bolt-on acquisitions.
. ITV Studios, a UK-based media business, is in talks to buy Seven West Media’s production business Seven Studios.

. Seven West Media is believed to have discussed the potential sale of TX Australia, an Australian broadcast towers business,
with its partner Nine Entertainment.

. Smarter City Solutions, an Australian provider of digital parking solutions, is considering raising external capital to help fund
its growth plans.

. Plastig.it, a private Australian cashback rewards business, is planning a Series A fundraise in the coming months.

. Visual Domain, a privately held Australia-based video production company, could consider taking an external investor to
accelerate its growth while it is currently focusing on organic domestic growth.

. Over the Wire, the Australian telecommunications, cloud and information technology solutions provider, is seeking further
acquisitions.

. Seven West Media offered to sell broadcasting rights Big Bash League to Ten Network in an effort to reduce debt. Ten,
owned by ViacomCBS declined the offer.

. Medianet, an Australian press release distribution business, is anticipated to interest Isentia.

. Pentanet, an Australia-based internet services provider, could list within the next twelve months
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CONTACT DETAILS

If you are interested in specific information regarding mergers and acquisitions in the Technology, Media & Telecom sector, please
contact Graeme McKellar.
Phone Email

Name Position

Sharon Doyle Managing Director (07) 3218 9122 sdoyle@interfinancial.com.au

(07) 3218 9100

Paul Keehan Chairman pkeehan@interfinancial.com.au

Graeme McKellar
Lisa McKellar

Jenny Zeng

Managing Director IFL Ventures (07) 3218 9100
Associate Director IFL Ventures (07) 3218 9112
Associate Director IFL Ventures (07) 3218 9113

graeme@iflventures.com

lisa@iflventures.com

jenny@iflventures.com

Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au

Brad Shaw Chief Operating Officer (07) 3218 9100 bshaw@interfinancial.com.au
David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au
Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au
Ted Marchant Director (07) 3218 9100 tmarchant@interfinancial.com.au

Brent Wall Associate Director (07) 3218 9102 bwall@interfinancial.com.au

Michael Kakanis Associate (07) 3218 9106 mkakanis@interfinancial.com.au

Lachlan O’Rourke Analyst (07) 3218 9104 lorourke@interfinancial.com.au

DISCLAIMER

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.
Forecasts are consensus forecasts sourced from FactSet Research Systems Inc.

Important Disclaimer — This may affect your legal rights: Because this document has been prepared without consideration of any
specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser
should be consulted before any investment decision is made. While this document is based on information from sources which are
considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or
impliedly, that the information contained in this document is complete or accurate. Nor does InterFinancial accept any responsibility
to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.
This document is a private communication to clients and is not intended for public circulation or for the use of any third party,
without the prior approval of InterFinancial. This report does not constitute advice to any person.

Disclosure. InterFinancial has no interest in any of the securities mentioned in this publication. However, its directors, executives
or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned.

InterFinancial is a member of Clairfield International, an international corporate finance firm that provides advisory services in
crossborder mergers and acquisitions. Clairfield is represented by over 400 people across 22 countries, closing over 100
transactions each year.
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