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Forward EV / EBITDA Multiples (monthly to 28/02/2021) Source: FactSet Research Systems Inc.

Multiples in the Consumer Goods & Retail sector have decreased over the period. At the end of February, the sector traded on a

forward EV / EBITDA multiple of 11.2x, compared to the ASX200 of 10.5x.

1 The InterFinancial Consumer Goods & Retail Index set is an unweighted index comprising Consumer Goods & Retail sector related companies 

trading on the Australian Securities Exchange (ASX). Estimates are sourced from FactSet Research Systems Inc.

VALUATION MULTIPLES

Average Values and Trading Multiples (values as at 29/03/2021) Source: FactSet Research Systems Inc.
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Note: Multiples are based on the forward year of the unreported period, which for the majority of companies in the sector is FY2021. Difference in forward EV/EBITDA 

multiples between Figure and Table are representative of the timing difference between month-end result, and current day result.

Composition of companies in Sector Dashboards are updated every 6 months. Most recent update: October 2020.
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FY2021

Consumer 14,919 12.0x 15.5x 21.3x

Food & Agribusiness 34,783 13.8x 22.5x 33.9x

Leisure 35,037 18.8x 20.4x 24.5x

Online Commerce 2,556 15.0x 16.7x 23.1x

Personal and Household Goods 5,556 12.0x 16.5x 24.1x

Retail 181,848 10.4x 15.6x 20.8x

Consumer Goods & Retail 274,700 12.5x 17.9x 24.9x
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Value: AUD 20m

Accolade Wines Australia Limited has acquired Veritas Winery Pty Ltd, the Australia-based

winery producing Rolf Binder Wines, for an estimated consideration of AUD 20m. The

transaction is in line with Accolade Wines’ growth strategy and will allow it to expand its

Barossa and South Australian wine region portfolio.

Value: Not Disclosed

Flavorite, the portfolio company of ROC Partners Pty Limited, has acquired Murphyfresh Pty

Ltd, the Australian-based producer of tomatoes under brands Murphy Fresh and Tatura Fresh.

Flavorite is also engaged in farming tomatoes.

Value: AUD 400m

CPE Capital Pty. Ltd. has agreed to sell Gourmet Food Holdings Pty Ltd to Mondelez

International, Inc. The transaction includes Gourmet Food’s prepackaged seafood business

including the Ocean Blue brand. The transaction will drive broader biscuit portfolio in Australia

and New Zealand for Mondelez and will provide Gourmet Food with resources to accelerate

growth.

Value: Not Disclosed

Odyssey Private Equity Pty Limited and management of MTB Direct (MTBD), have acquired

an undisclosed significant stake in the company, for an undisclosed consideration. Odyssey

has invested via its fund Odyssey Fund 8, LP. It will enable MTBD to grow and build on its

customer offering. It will also enhance the growth of MTBD.
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MERGER & ACQUISITION NEWS…

M&A news is sourced from MergerMarkets and other sources.

RETAIL RUMOURS…

• Carlyle Group is being seen as the likely buyer for Woolworths’ pubs and liquor business Endeavour Group. BGH

Capital and Apollo are also seen as possible buyers.

• Harris Farm, an Australia-based grocer, has been conducting discussions with advisers regarding a possible sale. The

business generates AUD 50m EBITDA per year, and could be valued at over AUD 1bn.

• Go-To Skincare, the Australian skincare business, is seeking to sell a 45% stake to a strategic investor.

• Accolade Wines is looking for opportunities to acquire rivals in the home market to bolster its higher-end products at a time

when increase in wine tariffs in China is hitting smaller peers.

• PepsiCo is speculated to be looking to divest its Australian snacks division, including sale, as part of a move to focus only on

its global brands and to retain them within its portfolio.

• Major shareholders in Treasury Wine Estates expect the company to attract takeover interest in the coming months. TWE’s

share price reached a six-month high last week following speculation that France’s Pernod Ricard is preparing to launch a

takeover offer for the business.

• Audeara, an Australia-based headphone maker, is seeking to list on the ASX. The group is looking to raise AUD 7m at AUD

0.20 a share.

• Woolworths’ drinks business Endeavour Group is set to acquire Oakridge Wines, an Australia-based wine maker.

• Lynch Group, an Australia-based flower retailer and wholesaler, is preparing to buy an 80% stake in China-based VDB

Group. Lynch is planning to pay AUD 129.4m for the VDB stake using a mix of cash and scrip. The acquisition comes as

Lynch prepares to launch a bookbuild for its IPO to raise AUD 314m.

• Private equity buyers are thought to be circling Myer, an Australian-based department store chain.



CONTACT DETAILS

InterFinancial is a member of Clairfield International

If you are interested in specific information regarding mergers and acquisitions in the Consumer Goods & Retail Industry, please

contact David Hassum or Andrew Wheeler.

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.  

Forecasts are consensus forecasts sourced from FactSet Research Systems Inc. 

Important Disclaimer – This may affect your legal rights:  Because this document has been prepared without consideration of any 

specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser 

should be consulted before any investment decision is made.  While this document is based on information from sources which are 

considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or 

impliedly, that the information contained in this document is complete or accurate.  Nor does InterFinancial accept any responsibility 

to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.  

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, 

without the prior approval of InterFinancial.  This report does not constitute advice to any person.  

Disclosure.  InterFinancial has no interest in any of the securities mentioned in this publication.  However, its directors, executives 

or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned

DISCLAIMER
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Name Position Phone Email

Sharon Doyle Executive Chair (07) 3218 9122 sdoyle@interfinancial.com.au

Paul Keehan Non-Executive Director (07) 3218 9100 pkeehan@interfinancial.com.au

Ted Marchant Non-Executive Director (07) 3218 9100 tmarchant@interfinancial.com.au

Mark Steinhardt Head of M&A (07) 3218 9105 msteinhardt@interfinancial.com.au

Brad Shaw Director – M&A (07) 3218 9100 bshaw@interfinancial.com.au

Brent Wall Director – M&A (07) 3218 9102 bwall@interfinancial.com.au

David Hassum Director (07) 3218 9108 dhassum@interfinancial.com.au

Andrew Wheeler Director (07) 3218 9107 awheeler@interfinancial.com.au

Michael Kakanis Associate Director (07) 3218 9106 mkakanis@interfinancial.com.au

Lachlan O’Rourke Analyst (07) 3218 9104 lorourke@interfinancial.com.au

Justin Ridgway-Cross Research Analyst (07) 3218 9100 jridgwaycross@interfinancial.com.au
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