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Forward EV / EBITDA Multiples (monthly to 30/04/2026) Source: FactSet Research Systems Inc.

Multiples in the Consumer Goods & Retail sector have decreased over the period. At the end of March, the sector traded on a 

forward EV / EBITDA multiple of 7.7x, compared to the ASX200 on 8.2x.

VALUATION MULTIPLES

Average Values and Trading Multiples (monthly to 30/04/2026) Source: FactSet Research Systems Inc.
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1   Estimates are sourced from FactSet Research Systems Inc.

Note: Multiples are based on the forward year of the reported period, which for the majority of companies in the sector is FY2026. Difference in forward EV/EBITDA 

multiples between Figure and Table are representative of the timing difference between month-end result and current day result. 

Subsector
Enterprise Value 

($ m)
EV/EBITDA 

FY2026
EV/EBIT 
FY2026

Price / Earnings 
FY2026

Consumer Staples 63,281 9.8x 18.3x 25.5x

Consumer Automotive 12,482 7.4x 10.9x 13.9x

Retail - Clothing, Electronics & Homewares 41,083 5.0x 10.9x 13.6x

Retail - Food 4,617 5.7x 14.0x 15.3x

Online Commerce 1,730 13.7x 21.5x 42.4x

Travel 5,290 2.3x 11.8x 8.9x

Personal & Household Goods 9,406 10.9x 16.6x 21.9x

Leisure 49,336 10.6x 20.1x 23.6x

Consumer Goods & Retail 360,176 7.7x 14.9x 20.8x
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MERGER & ACQUISITION NEWS…

M&A news is sourced from MergerMarket and other sources.

Value: $141.7m

Ares Management Corp, the US-based alternative asset manager, is acquiring 
a majority stake in Redback Boot Co, an Australian work boot manufacturer. 

Value: $140.0m

Gallagher Hotels Pty Ltd, the Australian hotel operator, has acquired Oaks 
Hotel, a pub located in Neutral Bay.

Value: $75.0m

Whiteoak, the Australian-based private equity firm, has acquired an 
undisclosed stake in Zeus Street Greek, the local Mediterranean food chain 
operator. 

Value: $30.0m

Waverley RSL Sub-Branch, the Australia-based investor, has acquired Ibis 
Melbourne Glen Waverley, a local hotel, from Action Group Holdings 
(KSCC), the Kuwait-based diversified holding company.

Value: Undisclosed

K Care Healthcare Solutions Pty Ltd, the Australia-based manufacturer and 
wholesaler of healthcare equipment brands, has acquired the Staydry 
business from Crystal Healthcare Products Pty Ltd, a supplier of 
incontinence products.

Value: Undisclosed

Craig Mostyn Holdings, the Australia-based food and agribusiness company, 
is acquiring Patmore Feeds, a producer of pelletised livestock feed. 

Value: Undisclosed 

KPP Group Holdings Co, the Japan-based distributor of paper and packaging 
products, has acquired Spandex Australia, a distributor of visual 
communications products. 

Value: Undisclosed 

DKSH Holding, the Switzerland-based market expansion services provider, has 
agreed to acquire Invita Australia, an ingredients distributor, along with its 
New Zealand operations. 
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RETAIL RUMOURS

M&A news is sourced from MergerMarket and other sources.

 Millinium is still trying to line up funding for its acquisition of Public Hospitality venues.

 A Bain Capital special situations group was blocked from bidding for Infinity Pharmacy.

 Leonard Green & Partners now looks like the frontrunner to buy Fitness & Lifestyle Group.

 The Made Group auction has drawn interest from a Chinese consortium.

 Collins Foods is planning to transfer 20 Taco Bell restaurants as part of its exit strategy.

 Ellerston Capital has put about AUD 100m into Winning Group.

 Flight Centre Travel has sold a 47% stake in Pedal Group for AUD 61.7m.

 Ainsworth Game Technology shareholders are being advised to accept Kjerulf Ainsworth’s 5.5% proportional 
takeover offer.

 Experience Australia Group (owned by Journey Beyond) is looking to acquire the Kakadu Crocodile Hotel in 
Jabiru.

 Paraway Pastoral is attracting interest from buyers considering a potential break-up of the business.

 Eagers Automotive is planning to buy Audi dealerships and also invest in the GMG portfolio.

 Barbeques Galore has caught the attention of Spotlight Retail Group as it considers a potential acquisition 
during the retailer’s sale process following its move into receivership.



CONTACT DETAILS

InterFinancial is a member of Clairfield International

If you are interested in specific information regarding mergers and acquisitions in the Consumer Goods & Retail Industry, please 

contact Mark Steinhardt.

This information has been sourced from the ASX, Mergermarket.com and various other public information sources.  
Forecasts are consensus forecasts sourced from FactSet Research Systems Inc. 

Important Disclaimer – This may affect your legal rights:  Because this document has been prepared without consideration of any 

specific person’s financial situation, particular needs and investment objectives, a financial services licensee or investment adviser 

should be consulted before any investment decision is made.  While this document is based on information from sources which are 

considered reliable, InterFinancial, its directors, employees and consultants do not represent, warrant or guarantee, expressly or 

impliedly, that the information contained in this document is complete or accurate.  Nor does InterFinancial accept any responsibility 

to inform you of any matter that subsequently comes to notice, which may affect any of the information contained in this document.  

This document is a private communication to clients and is not intended for public circulation or for the use of any third party, 

without the prior approval of InterFinancial.  This report does not constitute advice to any person.  

Disclosure.  InterFinancial has no interest in any of the securities mentioned in this publication.  However, its directors, executives 

or consultants may have an interest in some of the securities, directly or indirectly, which are mentioned
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Name Position Email

Sharon Doyle Executive Chair sdoyle@interfinancial.com.au

Brad Shaw Executive Director bshaw@interfinancial.com.au

Mark Steinhardt Executive Director msteinhardt@interfinancial.com.au

Andrew Wheeler Director awheeler@interfinancial.com.au

Anuk Manchanda Director amanchanda@interfinancial.com.au

Luke Harwood Director lharwood@interfinancial.com.au

Derek Thomson Director dthomson@interfinancial.com.au

Michael Kakanis Director mkakanis@interfinancial.com.au

Tahlia Micallef Associate tmicallef@interfinancial.com.au

William Conroy Associate wconroy@interfinancial.com.au

Lachie Jackson Associate ljackson@interfinancial.com.au
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